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SEARCH MINERALS ANNOUNCES OPTION FOR VOTORANTIM GROUP
TO ACQUIRE 50% INTEREST IN ITS SALT TECHNOLOGY PROCESS
FOR NICKEL LATERITE EXTRACTION IN BRAZIL

VANCOUVER, August, 9 2011 — Search Minerals Inc. (“Search” or the “Company”) (TSXV: SMY) is
pleased to announce it has signed an agreement with Votorantim Metais Niquel S.A. and Votorantim
Novos Negoécios S.A., operating subsidiaries of Votorantim Participagoes S.A. (“Votorantim”), a
privately owned Brazilian conglomerate headquartered in the city of Sdo Paulo, Brazil, pursuant to which
Votorantim will undertake testwork on the Company’s Starved Acid Leaching Technology (“SALT”)
process. The testwork will be carried out at a pilot plant to be designed and assembled by Votorantim at
Brazil’s Centro de Tecnologia Mineral (“CETEM”).

Under the terms of the agreement, Search has granted Votorantim the option, exercisable for up to three
years, to acquire a 50% interest in the SALT patent if and when the patent is issued by Brazil’s National
Institute of Intellectual Property (“INPI”). Search filed a patent application in respect of the SALT process
with INPI in early 2011. On exercise of the option, Votorantim would be entitled to an undivided 50%
interest in the patent, which will entitle Votorantim to use and exploit the patent within Brazil in accordance
with the terms of the agreement.

In order to maintain the option in good standing during the option period, Votorantim must fund the
testwork to be carried out at the CETEM pilot plant and prepare a final report assessing the results of the
testwork. Votorantim will also pay Search an advanced royalty of US$500,000 per year in the event that
Votorantim constructs a process plant utilizing the SALT process at its Niquelandia or Cipo mine sites or
its other mineral projects in Brazil. The advanced royalty payments are deductible against an annual
0.75% net smelter return payable to Search in the event Votorantim achieves commercial production using
the SALT process at such projects.

If Votorantim exercises the option and acquires a 50% interest in the SALT patent, Votorantim will be
entitled to a one year exclusivity period during which neither party may further license the use of the SALT
process to third parties within Brazil. Subsequent to such exclusivity period, both Votorantim and Search
will be entitled to further license the SALT process within Brazil, in which event, income generated from
such licensing shall be shared on a 50/50 basis in accordance with their respective interests. If either
party options or acquires a project within Brazil in respect of which the SALT process will be used, the
other party will be entitled to elect to participate and fund its share of such project. In the event the other
party elects not to participate, such party will be entitled to a 0.25% net smelter royalty on any production
from such project utilizing the SALT process.
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Votorantim’s rights in respect of the SALT process are exclusively within Brazil and will not impair Search’s
rights to exploit the technology for its sole benefit in other jurisdictions.

Jim Clucas, President and Chief Executive Officer states: “Search is pleased to have formed an option
alliance with the Votorantim Group, one of the largest mining conglomerates in Latin America. This
association continues to endorse Search’s SALT process to treat certain nickel laterite deposits which are
currently sub-economic. We look forward to forming similar alliances in other global jurisdictions in the
near future.”

About the Votorantim Group

The Votorantim Group is one of the largest privately held conglomerates in Latin America with operations
in 24 countries worldwide. The Group’s activities are focused on cement, mining, pulp and paper, steel,
orange juice, energy and financial services. In 2010 Votorantim reported consolidated net revenues of R$
29,497 million (USD 17,703 million) EBITDA of R$ 7,420 million (USD 4,454 million) and net income of R$
4,870 million (USD 2,923 million). The conglomerate employs about 40,000 people in Brazil and
overseas.

About Search Minerals Inc.

Search Minerals Inc. (TSXV:SMY) is a TSX Venture Exchange listed company, headquartered in
Vancouver, B.C. Search is the discoverer of the Port Hope Simpson REE District, a highly prospective
light and heavy REE belt located in southeast Labrador where the company controls a dominant land
position in a belt 135km long and up to 12km wide. In addition, Search has a number of other mineral
prospects in its portfolio located in Newfoundland and Labrador, including a number of claims in the
Strange Lake Complex, where Quest Rare Minerals has an earn-in agreement with the Company;
and at the Red Wine Complex, where Great Western Minerals Group has an earn-in agreement with
the Company.

Furthermore, Search Minerals is the owner of patents relating to the Starved Acid Leaching
Technology (“SALT”), a process with the potential to aid in the recovery of certain metals.

Search Minerals is lead by a management team and board with a proven track record in the mining
industry. The Company has a team with deep geological and metallurgical expertise lead by Dr.
Randy Miller and Dr. David Dreisinger. The Company is well-funded and has an aggressive
exploration program planned for the remainder of 2011.

All material information on the Company may be found on its website at www.searchminerals.ca and
on SEDAR at sedar.com.
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For further information, please contact:

Jim Clucas T: 604-688-6180
President & Chief Executive Officer E: jimclucas@searchminerals.ca
Joanne C. Jobin T: 647-964-2092
Investor Relations Manager E: joannejobin@searchminerals.ca

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is
defined in the policies of the TSX Venture Exchange) accepts responsibility of the adequacy or
accuracy of this release.

Cautionary Statement:

This news release contains forward-looking statements that are not historical facts. Forward-looking
statements involve risks, uncertainties and other factors that could cause actual results, performance,
prospects and opportunities to differ materially from those expressed or implied by such forward-
looking statements. Factors that could cause actual results to differ materially from these forward-
looking statements include those risks set out in Search’s public documents filed on SEDAR at
www.sedar.com Although Search believes that the assumptions and factors used in preparing the
forward-looking statements are reasonable, undue reliance should not be placed on these
statements, which only apply as of the date this news release, and no assurance can be given that
such events will occur in the disclosed time frames or at all. Except where required by law, Search
disclaims any intention or obligation to update or revise any forward-looking statement, whether as a
result of new information, future events or otherwise.
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